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National Steck Exchange India Limited
Listing Department

“Exchange Plaza", 5" Floor

Bandra- Kurla Complex,

Bandra (East), Mumbai — 400 051

Scrip Symbol: SHARDACROP EQ
Dear SirlMadam,

Re.: Outcome of Board Meeting held on October 22, 2019 of Sharda Cropchem Limited
(“Company”).

We would like to inform you that we have held the Board Meeting of our Company on
Tuesday, October 22, 2019 at 4.00 pm at our registered office. The meeting concluded at
6.10 pm. The following matiers were discussed:

= The Board of Directors considered, approved and took on record the Unaudited Financial
Results (Standalone & Consolidated) for the quarter and half year ended September 30,
2019 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. A copy of the Unaudited Financial Resuits
(Standalone & Consolidated) of the Company together with Limited Review Report from
the Auditors for the quarter and half year ended September 30, 2019 is enclosed
herewith.

« The Board of Directors of the Company has accepted the resignation received from Mr.
Ashish Lodha, Chief Financial Officer (CFQ) of the Company with effect from October
22,2019,

+ All the other items of the Agenda were approved
We request you to take the same on record.
Thanking you,

Yours truly,

For SHARDA CROPCHEM LIMITED

Ramprakash V. Bubna
Chairman & Managing Director

(DIN: 00136568)
Encl: As above
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Limited review report on unaudited quarterly and year-to-date
consolidated financial results of Sharda Cropchem Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Sharda Cropchem Limited

I.  We have reviewed the accompanying Statement of unaudited consolidated financial results of
Sharda Cropchem Limited and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group™) for the quarter ended 30 September 2019 and year to date results for the
period from 1 April 2019 to 30 September 2019 (“the Statement™), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “lnterim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on Our review.

3.  We conducted our review of the Statement in accordance wilh the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial information / results of the following entities:

MName of the Entity Relationship

l. Axis Crop Science Private Limited, India Wholly Owned Subsidiary

2. Sharda Cropchem lsracl Limited, lsmel Wholly Owned Subsidiary

3. Shardn USA LLC, USA Wholly Owned Subsidiary

4. Sharda Polska SP. Z0.0., Poland Wholly Owned Subsidiary

5. Sharda Ukraine LLC, Ukraine Wholly Owned Subsidiary

6. Shardaserb DO.Q)., Serbia Wholly Owned Subsidiary /

W
I

B 5 R & Associales (3 parinershin firm with Ragistaned Dfice
Registration No. BABIZZE) commnod inta Sih Floor, Lodha Excelus,
B SR & Associstes LLP [ Limited Lisbili Bpaiin MGt Corrgaand
Patrarahio with LLP Registration Na. AAB-8182] B M. Joshi Marg, Mahalaxrms

with efftect fram October 14, 2013 Mhombai - 400 00



B SR A& Associates LLP

Limited review report on unaudited quarterly and year-to-date
consolidated financial results of Sharda Cropchem Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Continued)

Sharda Cropchem Limited

Name of the Entity

7. Sharda Hungary Kft, Hungary

8. Sharda Spain, 5.L., Spain

9. Sharda Swiss SARL, Switzerland

0. Sharda Balkan Agrochemicals Limited, Greece
Il. Sharda Hellas Agrochemicals Limited, Greece
12. Sharda Cropchem Espana S.L., Spain

13. Sharda Poland SP, Z0.0,, Polond

14. Sharda Taiwan Limited, Tajwan

15. Sharda Agrochem Dooel Skopje, Macedonia
16. Nihon Agro Service Kabushiki Kaisha, Japan
7. Shardacan Limited, Canada

18. Sharda Do Brasil Comercio DE Produtos Quimicos E -
Agroguimicos LTDA, Brazil

19. Sharda Dominicana, S.R.L., Domnican Republic
20. Sharda EL Salvador S.A. DE CV, El Salvador
21. Sharda Costa Rica SA, Costa Rica

22, Sharda De Guatemala 5.A., Guatemala

23, Sharda ltalia SRL, ltaly

24, Sharda Cropchem Tunisia SARL, Tumsia

25. Sharda Peru SAC, Peru

26, Sharda Del Ecuador CIA. LTDA, Ecundor

27. Sharzam Limited, Zambia

28. Sharda Private (Thailand) Limited, Thailand
29. Sharda Morocco SARL, Morocco

30. Sharda Intermational DMCC, UAE (including its
following subsidiaries)

a) Sharda Benelux BVBA, Belgium

b) Eurasian Pesticides Limited, Croatia (Euroazijski
Pesticidi D.QLO., Croatia)

¢) Siddhivinayak Intemational Limited, UAE (including its
following subsidiaries)

i. Sharda International Africa (PTY) Limited, South
ii. Sharda Europe BVBA, Belgium
iii. Sharda Malaysia SDN. BHD., Malaysia
iv. Sharda Bolivia SRL, Bolivia
v. Sharda Colombia 3.A., Colembia
vi. Sharda De Mexico S. DE RL DE CV, Mexico

vii. Sharpar 5.A., Pamguay

Relationship

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Whaolly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Whoily Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Whoily Owned Subsidiary
Wholly Owned Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Wholly Owned Subsidiary

Wholly Owned Subsidiary
Wholly Owned Subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Subsidiary

Subsidiary

Subsidiary /

Subsidia £
ry.!.. /
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B SR & Associates LLP

Limited review report on unaudited quarterly and year-to-date
consolidated financial results of Sharda Cropchem Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

Sharda Cropchem Limited

5.

Based on our review conducled and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement prineiples laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

We did not review the financial results of six subsidiaries included in the Statement, whose
financial results reflect total assets of Rs. 10,961 lakhs as at 30 Scptember 2019 and total
revenues of Rs. 5,661 lakhs and Rs. 11,622 lakhs total net profit after tax of Rs. 57 lakhs and
Rs. 222 lakhs and tolal comprehensive income of Rs. 25 lakhs and Rs. 197 lakhs, for the
quarter ended 30 September 2019 and for the period from [ April 2019 to 30 September 2019,
respectively, and cash flows (net) of Rs. 367 lakhs for the period from 1 April 2019 w
30 September 2019, s considered in the consolidated unandited financial results. These
financial results have been reviewed by other auditors / independent practitioner whose reports
have been furnished to us by the management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

We did not review the consolidated finuncial resulis of one subsidiary (including ten step down
subsidiarics) whose consolidated financial results reflect total assets of Rs. 21,267 lakhs as al
30 September 2019 and total revenue of Rs. 10,382 lakhs and Rs. 23,195 lakhs, total net profit
fter x of Rs. 1,307 lukhs und Rs. 2,959 lakhs, and total comprehensive income of
Rs. 1,605 lakhs and Rs. 3,239 lakhs, for the quarter ended 30 September 2019 and for the
period 1 April 2019 10 30 September 2019, respectively, and cash flows (net) of
Rs. (1,794 lakhs) for the period from | Apnil 2019 o 30 September 2019, Such financial
results, prepared under the generally nccepted accounting principles ("GAAP’) accepted in the
country of incorporation of the subsidiary {*GAAP"), have been revicwed by another auditor
under generally accepted auditing standards applicable in that country, and such financial
results end the review report of the other auditor were fumished to us. The management of
Parent has converted these unsudited consolidated financial results of the consolidated
subsidiary from the aforementioned GAAP to Indian Accounting Standards ("IND AST)
prescribed under Section 133 of the Companics Act, 2013, read with relevant rules issued
thereunder for the purposc of preparation of Company's unaudited consolidated financial
results under IND AS. We have reviewed the adjustments that were applied to prepare the
unaudited consolidated finuncinl results for the quarter ended 30 September 2019 and for the
period 1 April 2019 to 30 September 2019 made by Parent’s management to convert this
subsidiary’s consolidated financial results from the aforementioned GAAP (o TND AS. Our
conclusion on the unaudited consolidated financial results of Parent, in so for as it relates o
sich consolidated subsidiary located outside India is based on the report of ather auditor under
the aforementioned GAAP in their country and the aforesaid conversion adjustments

undertaken by the Company's management, reviewed by us 7'/

Oir conclusion on the Statement is not modified in respect of the above matte



B SR & Associates LLP

Limited review report on unaudited quarterly and year-to-date
consolidated financial results of Sharda Cropchem Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

Sharda Cropchem Limited

7. The Statement also includes the financial information of twenty three subsidiaries which have
not been reviewed, whose financial information reflect total assets of Rs. 45 lakhs as at
30 September 2019 and total revenue of Rs. Nil and Rs. Nil, total net loss after tax of
Rs.2 lakhs and Rs. 4 lakhs and total comprehensive loss of Rs. Nil and Rs. 2 lakhs for the
quarter ended 30 September 2019 and for the period from | April 2019 to 30 September 2019
respectively, and cash flows (net) of Rs. (3 lakhs) for the period from 1 April 2019 to
30 September 2019, as considered in the Statement. According to the information and
explanations given to us by the management, these financial information are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For B S R & Associates LLP

Chea d Accountants
Firm's Registration No. 116831 W/W-1000(24

Shabbir Readymadewala

Parmer
Mumbai Membership No: 100060
22 October 2019 UDIN: 19100060AAAAEN1282



SHARDA CROPCHEM LIMITED
STATEMENT OF UNAUDITED CONSOLIDATED FINAKCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013
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SHARDA CROPCHEM LIMITED

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019
Registered Office : 2nd Floor, Prima Business Park, Dashrathlal Joshi Road, Vile Parle {West), Mumbai — 400 055,

CIN : L51909MH2004PLC 145007

{INR in Lakhs)
Particulars As at As at
September 30, 2019 March 31, 2018
Unaudited Audited
ASSETS
MNon-current assets
Property, plant and equipment 3,134 17 1,354 59
Goodwill 41.23 4021
Cither intangible assels 3700275 35.784.29
Intangible assets under developmaent 22,568.80 21,975.83 |
Financial assets
Other financial assats 015 0.15
Deferred tax asset (net) 673.32 54592
Non current lax assels (net) 5821.94 | 4,929 49 |
Other non-current assets 1.267.22 | 84569 |
Total non-current assets 70,538.58 | 65,576.47
Curront assols
Inventaries 35,990 31 36,404 21
Financial assets
Invesiments 8,723.03 21.154 80
Trade receivables 55073162 81,138.55
Cash and cash equivalents 285862 5,066 82
Bank balances olher than cash and cash equivalents 731841 7.298.29
Loans 0.18 0.09
Cther financial assets 40,33 164.05
Dither current assets 3.410.20 3,401.58
Tetal current assels | 114,414.70 154, 758.39 |
TOTAL ASSETS 184,954.28 __220,334.86
EQUITY AND LIABILITIES
Equilyr |
Equity share capital 9,022.08 8,022 05
Other equity 119,345.68 119,368.89
Equity attributable to equity holdars of the Company 128,367.73 128,390,94
Mon-controlling interests 2317 23.84
Total equity 128,350.90 128,414.78
Non-current liabllities
Financial iabilities
Bormowings 9.26 926
Trade payables 340,39 286,06
Other financial liabilities 1,649.16 12961
Provisigns 22510 221.50
Deferred tax liability (net) 9,51380 5,000 54 |
Total non-current liabilities 11,737.71 9,745.97
Curront liabilities
Financial labillies
Trade payables
Total Quistanding Dues of Micro Enterprises and Small Enterprises 43428 2625
Total Cutstanding Dues of Creditors other than Micro Enterprises and Small Enterprises 2B,719.86 £3,580.32
Other financial labiliies 9517.74 10,405.80 |
Other current llabiities 381971 6.089.09 |
Provisions 2,159.43 2.007 .96
Current 1ax labilties (nel) 74.65 64,69
Total current liabilities 44 B25.67 B2.174.11
TOTAL EQUITY AND LIABILITIES 164,954.28 220,334 .86
'
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SHARDA CROPCHEM LIMITED

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 20, 2019

{INR in Lakhs)
Pericd ended Period ended
September 30, 2019 | September 30, 2018
Unaudited Unaudited

Cash flows from aperating activities
Profit before tax 2949.35 8,168.88
Adjustment to reconcile profit before tax to cash generated by operating activities:
Depreciation and amaortisation expense 6,821 51 38031
Unrealised exchange loss / (gain) B23.81 (937.22)|
Write-off of intangible assets under developmeant 227 44 1.08217
(Prafit) f loss on sale of investiments in mulual funds (Unquotad) (663.2T) 1165
Profit on sale of assets {1.32) .
Pravision for gratuity 18.53 1289
Bad debts/advances wrillen off 139.81 B7.10
(Write back) / provision for doubtful debts (114.31) 39.44
Loss on closure of subsidiary . 528
Liabilities f provisions no longer required written back (622.54) (270.27)
Finance costs 102.72 77687
Interast income {273.63) {235 48)|
Dividend income (54.07)| -
Operating profit before working capital changes 8,354.98 | 12,544.73
Movements in working capital.
Decraase in trade receivables 27,238.72 28,021.40
Decrease in inveniories 494 73 17,088 23
(Increase) in loans (0.09) (013)
(Increase) | decrease in other assets (232.54) 1,273.04
Decrease ! (increase) in other financial assets 123.72 {21.11)
{Decrease) in trade payables (35.603 94) (38,546 30)
Increase ! (decrease) in provisions 142.70 (463.59)
(Decrease) f increase In ather financial liahilities and other liabilities (723.07) 688 04
Cash generated from operations T94.81 19,584.31
[Income taxes paid (net of refunds) (1.800.03) {3.508.07)
Met cash (used in) f generated from operating activities (A) {1,005.22) 16,076.24
Cash fl fr ing activities
Purchase of property, plant and equipment (including capital work in progress) {2,1332.68) (515.58)
Purchase of intangible assets (including intangible assets under development and capital (9,596 94) {6,221.18)
Proceeds from sale of plant, propery and equipment 346 .
Purchase of mutual fund (8,354.07) (4,851.08)
Proceed from sale of investments in mutual fund 20,489.12 6,687 27
Investment of bank depasits (2.603.72) (705.03)
Redemption of bank deposits 258360 836,485
Interest from fixed deposits 112.38 50.11
:Dihl"ldﬂl'ld from mutual funds 54 07 -
Met cash generated from [ (used in) investing activities (B) 554,22 (4,719.03)
Cas ws from financing activities
Preceeds from of borrowings - 2.800.00
Rapayment of borrowings - (15,B62.64)|
Finance costs paid {13.92) (986.48)|
Dividend paid (1,803.70) (1.803.23)
MNet cash used in financing activities (C) (1,817.62) {15.?52.35]|
Exchange difference arising on conversion debited to foreign eurrency translation 5844 BG6.43 |
rasarva (D)
Net decrease in cash and cash equivalents (A+ B+ C + D) (2,210.18) {3,528.71)
Cash ang cash eguivalents at the beginning of the year 5,066.82 6,125.13
|Exchange differences on translalion of foreign currency cash and cash equivalant 1.98 14.17)
Cash and cash equivalents al the end of the year 2,858.62 2,592.25
Components of cash and cash equivalents
Cash on hand 213 214
Balance with banks Rl 2.856.4%5 2,580 11
Total cash and cash equivalents Vo . 2,850.62 2,592.25




SHARDA CROPCHEM LIMITED

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

NR in Lakhs)
T~ CQusrerended I Hall yoar ended | Year ended
: or 30, 0 [ ! w nber 30, ﬁ ar 30, March 31,
| _“EEFI | o1 l. T ‘. 'ani.'H [ j?"i} \ m;"-. .
{a) Agrochemicals 23 850,19/ .471.28 23,786 94 55,121.47 61,431 70! 166,219.686/
(b} Mon-agrochemicals 8,765.20 10,588,567 7,111.32 19,353, 67 14,921.26 31,558.25
Nel sales ! revanue from operations 32,415.39 42,055.95 30,898.28 74,475.34] 76,352.96 199,778.91
2 |Segment Results
(a) Agrochemicals (1.821.91) 1,589,168 2.381.40 (232 75)| 5,985 01 19670 23
| (b} Mon-agrochemicals 1,451 82 1,702.84 1,006 34 3154 26 _1.807.93 4,451 14
| Total (370.29) 3,291.8 3,387.74 2,921.51| 8,882.94 24,121.37
Less | (i) Finance cosl (44 2T) (58 45)] {420 04) (100,72 (797 23} {823.85)
{ii} Unaliocabia expandiurg (49912} (365.68) {111.20) (864.50) [214.55) 1,380.00)
it} Unakiacabls income 43895 556 41 &2 80 995 38 28773 1,594.78
Profit belore Tax [474.73) 3,424.08 2,909.40 2,949.35] 8,168.89 23,502.50
31| Seament Assets
() Agrochemicals 142,122 .44 153,015.40 149,654 89 142,122.44 149,654 89 17063741
{b) Non-agrochomicals 12,&14.¢2! 13,527.96 11,267 23 1261442 11.267.23 8.801.51
{c) Unallocaled 30,217 42 40 361.11 1207429 30,217.42 1207429 40,765 94
Total 18495428 205,504.47 172,996.41 184,954.28 17299641 270,334.86
4 | Sepmaeni Liabilities |
{a) Agrochamicals 42 605 93 61,073.60 36,008 12 4260593 36,00812 76.566.89
| (o) Won-agrochemicals 341882 499518 3,288.92 341882 3.28882 2.73388
| {g) Unallocated 10,537 53/ 10,237.13 16,046.77 10,537 16,086 77 10,619.20]
_[Tow ] 56,563.38 76,305.89] 55,384.81 56,563.38) 5538481 ©1,92008]

Naote:

Thiz activities of the Group are divided into two businass segments viz. Agrochemicals, Man-agrochemicais (representing Balls, Oyes & Dye infermediates and
General Chemicals) These segments form the basis for managemen! conbred and thevefora the basis for monitasng

Based on tha "managamant approach™ as dafined in nd AS 108 - 'Cperating Segmaents' the Chiel Operating Decision Maker evaiates the Group's periomance
and allocates resources based on an analysis of various perfermance indicators by business segmants and sagmant informatian is presented accongingly

Piage : Mumbai
Date ; October 22, 2019

Faor Sharda Cropchem Limited

-

e,
R V. Bubna
{Chairman and Managing Direcior)
(DN : 00136568)
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Chartered Accountants

5th Floor, Lodha Excelus, Telephone +81 (22) 4345 5300
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M. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited review report on unaudited quarterly and year to date standalone
financial results of Sharda Cropchem Limited under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Sharda Cropchem Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Sharda Cropchem Limited (‘the Company’) for the quarter ended 30 September 2019 and year
to date results for the period from 1 April 2019 to 30 September 2019 (“the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34™), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Rezulations. Our responsibility is to issue a report on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standurd on Review
Engagements (SRE) 2410 “Review of Imterim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us 10
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement,
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SHARDA CROPCHEM LIMITED
STATEMENT OF UNAUDITED STAMDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2018
Registersd Ofce: Ind Fioor, Prime Busness Pant, Dashraiial Josni Road, Ve Pang (Weal), Mumbal - 400 058 i LS1 145007
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SHARDA CROPCHEM LIMITED
UNAUDITED STANDALOMNE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019
Registered Office: 2nd Floor, Prima Business Park, Dashrathlal Joshi Road, Vile Parla (Wast), Mumbai — 400 058,
CIN: L51909MH2004PLC 145007

ASSETS
Non-current assels
Praperty, plant and equipment b B B g i | 1,335.11
Intangible assets 37,000.81 35,784.27
Intangible assets under development 22,568.80 2197583
Financial assels
Investmenls 106.39 106.39
Loans 318.88 340.29
Mon current lax assats (net) 5674.71 4,796.45
Other non-current assels 1,003.11 738.25
Total non-current assets £9,790.01 B65,076.59
Currant assets
Inventones 31,519.81 3283354
Financial assets
Investments 8,723.03 21,194 .80
Trade receivables 48,311.92 73,936.33
Cash and cash equivalent 4B5.74 1,264.75
Bank balanca other than cash and cash equivalents 7.128.02 6.681.95
Loans 0.18 0.09)
Other financial assets 3g.52 150.28
Other current assels 2.841.89 267438
Total current assets 100,050.11 138,945.52|
TOTAL ASSETS 169,840.12 204,022.11
EQUITY AND LIABILITIES
Equity
Equity share capital 8,022.05 9,022.05
Cther equity 109,815.11 108,202 29
Total equity 118,837.16 117,314.34
MWon-current liabilities
Financial liabilities
Trade payables 340.39 286.06]
ther financial labilties 1,642 58 124.02|
Provisions 206.91 206.91|
Deferred tax liability (nat) 5.513.80 §,099.27|
Total non-current liabilities 11.703.68 0,716.26|
Current liabilities
Financial liabilities
Trade payables |
Total Outstanding Dues of Micro Enterprises and Small Enlerprises 434,28 26.25|
Tetal Cutstanding Dues of Creditors olher than Micro Enterprises and Small Enterprises 2452299 59,428.53|
Other financial labilities 9.406.99 10,283.38|
Othar current liabilities 2,854.76 5,254.10|
Provisions 2,080.26 1,999.25|
lTu'ta1 current liabilities 39,200.28 76,981.51
| TOTAL EQUITY AND LIABILITIES I~ iegganadz] 20402217
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SHARDA CROPCHEM LIMITED
UNAUDITED STANDALOMNE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 20, 2019

Profit befare tax 4,634,893 8,036.04
Depreclation and amortisation expense 6.819.00 2.783.81
Profit on sale of assels (1.32) -
Unrealized exchange loss/{gain) 72572 11,105.24)
Discard / Write-off of inlangible assels and intangible assels under developmen 22744 108217
{Profit) / loss on sala of investments in mulual funds (unquoled) (663.2T) 11.65
Provision for gratuity 171 11.44
Wiite back of doubiful debts (114.31) -
Liabilities! provisions na longer requined written back (622.50) {241.28)
Finance cosls 8363 783.38
Interest income (281.53) {255.11)
Dividend income (4,288.80) (2.106.02)
Bad debits 83.52 392
Operating profit before working capltal changes 6,529.73 10,014.76

| Movemenis in working capital:
Decrease in lrade receivables 26,864 55 30,452 80
Decrease in inventories 1,314,14 16,627.10

| {Increase) in loans {0.09) (0.13)
{Increase)/decrease in other assets {300.66) 1,222.39
Decrease in other financial assets 119.76 -
(Decrease) in trade payables {35,577.34) {38,320.03)
Increase in provisions a8.01 19.06
{Decrease) in other financial abilites and cther liabilities [853.53) {685.65)
Cash generated from operatlons (1,934.43) 18,322.30
Income taxes paid (net of refunds) (1.745.84) (3.480.21)
Net cash (used In) [ generated from operating activities (A) {3,680.27) 15,842.09 I
Cash f investing activ
Purchase of property. plant and equipment {including capital working prograss) (2,133.93) {509.08)
Purchase of intangible assets (including intangibie assets under development and capilal advances) (9.580.15) (6.250.65)
Proceeds from sale of property, plant and equipment K] -
Invesiment in subsidiaries - (5.98)
Imvestments in mutual fund (8.354.0T) (4,851.08)
Proceeds from sale of investments in mutual fund 20.489.12 668727
Investment of bank deposit (2.803.72) (441.85)
Redemption ol bank deposits 2,387 65 BI6.46
Intares! from fixed deposit 102.49 45,64
Loans to Subsidiaries - Principal received 23.50 116.15
Loans lo Subsidiares - Inlerest received 10.92 22.70
Dividends from subsidiary 433473 2,106.02
Dividends fram mutual fund 54.07 -
Hat cash gonerated from [ (used in) Investing activitiss [_B'_i 4,704.31 {2.240.41)
Cash flows from financing activitles
Proceeds from barmowings - 2.800.00
Repayment of borrowings - (15,783.15)
Finance cosis paid (4.83) {992.54)
Dividend paid (1,804.41) {1.804.41}
Met cash used In financing activities (C) (1,809.24) _[15,680.10)
Met Increasel{decreasa) in cash and cash equivalents (A + B + C) {785.20) {2,078.42)
Cash and cash equivalanis at the baginning of the year 1.204.T5 2878236
Exchange differencas on translation of foreign currency cash and cash equivalents 6.19 {3.54)
Cash and cash equivalents at the end of the year 48574 796.40
Components of cash and cash equivalents
Cash on hand 0.54 183
Balance with banks 485.20 T4 4T

4B5.74 796.40

Total cash and cash eguivalents




SHARDA CROPCHEM LIMITED
STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

Segment Hevenua
(a) Agrochamicals 22,511.08 31.081.81 21.975.95 53.592.89 58,184 24 159,719.99)
(b} Mon-agrochemicals 145.09 70.50] 308.80 216.50 362.06) B851.16/
Net sales | income from rations 22 65717 3,152.31 22,285.85 53,809.48 58,526.30 160,371.15
2 |Segment Results
(a) Agrochemicals (1,352.97) 1.588.73 1.874.81 23576 6,700.12 18,648 &9
| (0] Non-agrochemicals 10.00| 817 1293 18.17 {14.18) (142}
| Total (1,342.97) 1,596.90 1,887.74 252.93 £,685.94 18,647.47)
Less : (1) Finance cost {43.37) (50.26) (428.76) (93.63) (796 87) (798.27)|
(i} Unallocable expenditure (495 17) (362.80) {109.50) (858.97) (214.16) (1,217.28),
{iif) Unaliocable income 2.550.74 2742 86 217868 5,333,560 238113 5,131.24|
Profit before Tax 708.23 3,926.70 3,527.16 4634.93 8,036.04 21,663.16
1 Segment Assels
| (@) Agrochemicals 14296395 153,204 .77 148,087 07 142 963 95 148,097.07 167.914.50
i {b) Non-agrochemicals 23,70 15.58 91.68 23.70 9166 80.43
(e} Unallocated 26,852.47 365,479.99 9,045,113 26,852.47 9,045.13 3602718
Total 165,840.12 189,70:0.34 157,233.86 169,840,12 157,233.86 204,022,141
4 | Segment Liabilities
[a) Agrochemicals 41,254 18 59,945 B0 34.970.44 41,254.18 34,970.44 76.700.28
{B) Men-agrochemicals 103,46 79.41 21246 103.46 212.46 67.66
{c) Unallocated §.645.32 5,585 88 12,270.73| 964532 A22T0.73 9.939.682
Tatal 51,002.96 69,620.89 47,453.63] 51,002.96 47,453.63 86,707.77
MNote:

Tha activities of tha Company are divided into two business segments wiz. Agrochemicals and MNon-agrochemicals, These segments lorm the basis for
management control and therefore the basis for monitonng.

Based on the "management approach” as defined in ind AS 108 - 'Operating Segments' the Chief Operating Decision Maker evaluates the Company's
performance and aliocate resources based on an analysis of varous performance indicalors by business segments and segment informabion Is presented
accordingly.

R. V. Bubna
Place : Mumbai Chairman and Managing Directa:
Date : October 22, 2018 1 (CIN : 00136568)



